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[ecis2016.org] Suburban areas in Pune offer numerous affordable and mid-range housing developments. We look at why these property markets can be ideal options, for end-users and investors alike

One does not tend to think of Pune as a metropolitan city, especially when compared to neighbouring Mumbai. Unlike Mumbai, however, Pune has the benefit of being able to grow spatially and it has been doing so at a very rapid rate. With the constant absorption of surrounding villages, the city will, at some point, overtake Mumbai in terms of developed and developing urban areas. Even today, Pune’s suburbs account for a massive geographic spread and these suburbs are seeing the highest rate of affordable and mid-range housing developments.
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Pune’s suburbs


Pune’s suburban market includes areas like Ambegaon, Undri, Baner, Pashan, Warje, Bavdhan, Dhayari, Katraj, Mohammedwadi, Mundhwa, Manjri, Hadapsar, Daund, Kharadi, Wadgaon Sheri, Dhanori, Pirangut, Hinjewadi, Kalyani Nagar and Koregaon Park, Wagholi, Chakan, Fursungi, Saswad , Katraj, Chikhli, Kasarwadi, Kalewadi, Phugewadi, Pimple Saudagar, Pimple Nilakh, Pimple Gurav, Tathawade, Thergaon, Talawade, Sangvi, Wakad, Dapodi, Hinjewadi, Bhosari, Pimpri, Chinchwad, Dighi, Nigdi, Moshi, Charholi Budruk, Ravet and Akurdi.



Read also : NGT notice to MoEF, Delhi on traffic congestion in east Delhi
[ecis2016.org] Transit-oriented development: The Pune case study

Some of these suburbs perform better than others. Suburbs closer to the city’s IT/ITeS parks perform best, as they attract steady demand from buyers with bigger budgets. Consequently, such locations also have better civic and social infrastructure. Other suburbs have large integrated townships being developed. Many of the extended suburbs, presently have only budget housing being developed. However, with infrastructure improvements and spill-over of demand from saturated areas close by, these extended suburbs witness a corresponding improvement in their profiles.

Why the suburbs are better than central locations

Contrary to popular belief, the suburbs are where the actual real estate action lies. There is a common misconception, vis-à-vis growing cities like Pune, that the most valuable real estate locations lie in the city’s central areas. While housing options in and around the center of the city, will always see demand thanks to their proximity to the central business district and secondary business district, many of these central locations remain unaffordable and congested. Developers are usually able to acquire only very small land parcels in central areas. Such plots will accommodate only a limited number of flats in the housing project.

Read also : Delhi Metro Pink Line: Safety inspection on South Campus-Lajpat Nagar section on July 23, 2018
Moreover, as the space available on such plots is restricted, these developers offer limited or no amenities in these projects. At the end of the day, what one sees, is tiny and restricted residential areas that offer little or no lifestyle amenities, while simultaneously adding to the urban woes in Pune’s central areas.

Prime residential destinations


Some of the best-performing suburbs, which host projects with good facilities by reputed developers, are Ambegaon, Undri, Hadapsar, Baner, Wakad and Hinjewadi. These suburbs are driven by Pune’s burgeoning IT/ITeS sector, which has proven to be the single-largest booster for residential and commercial real estate in the city. While properties in and around the IT hubs tend to be too expensive to attract the bulk of end-users and investors, areas that are well-connected to these employment hubs and also offer lower property prices, are very much in demand.



(The writer is CMD, Amit Enterprises Housing Ltd)



Source: https://ecis2016.org/.
Copyright belongs to: ecis2016.org
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