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[ecis2016.org] OMR or the Old Mahabalipuram Road, located very close to the industrial zones and IT parks in Chennai, is one of the rapidly-developing areas of the city. The area has good civic amenities and is very well-connected to other parts of the city

There are many premier residential areas near OMR, which is located in the southern suburbs of Chennai. Nearby OMR localities include many famous areas of the city such as Perungudi, Siruseri, Taramani, etc. A variety of projects are available in the area and range from affordable to luxurious. There are a lot of reputed builders like the Ramaniyam Group, Navin Housing and Mantri Group, who are working on their different projects in OMR. Some of the premier projects in OMR include Navin Housing Maris Dale, Ramaniyam Gauravv, Mantri Group Solitude, etc.
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				You are reading: OMR property market: An overview

Read also : No registration of sale deed in unauthorised layouts: Madras HC
Being one of the prominent IT hubs of the city, with companies like Wipro, Cognizant, Tech Mahindra, HCL Technologies, etc., having their offices here, OMR has been witnessing a rapid influx of working population from outside. As a result, there has been a surge in the demand for residential apartments in OMR. Although prices of the flats in OMR are going up at a rapid pace, still, affordable housing to suit the needs of the mid and the junior-level executives of the various companies, can be found here.


Many areas near OMR have been recently brought under the purview of the City Corporation of Chennai and the plans for a number of infrastructure projects have been drawn up. The civic amenities have also improved here. The industrial and IT sector growth have led to the development of retail and hospitality sector, as well.



Connectivity with nearby OMR localities

	There are a few major roads which run through the area i.e., the East Coast Road, Velachery-Tambaram Road, Rajiv Gandhi Salai and Kalaingar Karunanidhi Salai.
	The area has an extensive bus service and the Perungudi Bus Stand, Thoraipakkam Bus Stand, Sholinganallur Bus Stand and many other bus stands lie on this road.
	There are railway stations at Tambaram and Guindy, from which the suburban railway services can be availed. There are other railway stations also which can be accessed from OMR.
	The Guindy Metro Station and the St Thomas Mount Metro Station are also near to the area.
	The international airport also lies in close vicinity.


Employment hubs near OMR

	The TEK Meadows and the TECCI Park are located on the road.
	Bahwan Cybertek IT Park, Pacifica Tech Park and Alpha City SSPDL, are also located on OMR.
	ASV Suntech Park and Prince Infocity are other two hubs located on the road.


Schools in OMR and other social amenities

The areas around OMR offers very good social infrastructure to its residents. Some of the reputed schools in OMR include the Government Higher Secondary School, Amelio Early Learning Center, Ellen Sharma Matriculation Higher Secondary School, etc. Some of the leading hospitals in OMR include the Global Hospital, Chettinadd Hospital, Swaram Hospital, etc. The shopping needs of the residents are catered by malls in OMR such as the Vantage Plaza, DLF Mall, Phoenix Market City, etc.

Price trends in OMR


	Price appreciation—Around 52% in the last one year.
	Current property rates—Rs 3,459-Rs 6,241 per sq ft.




Reasons to invest in OMR

Read also : How important are amenities, to drive high-end commercial project leasing?
Considering the price trends in OMR and the rising demand, the locality is touted to become a good investment region in future. There are chances of good appreciation of property rates with a number of projects being developed here. Moreover, the area is located very close to the industrial zone of Chennai and OMR, itself being an IT/ITES hub, the demand for property here will only move northward. What more? The Chennai City Corporation has recently taken over the administration of the area. So, the scope of development of infrastructure facilities is also good here. Considering all these factors, OMR can be an excellent place for investment.

Check properties in OMR



Source: https://ecis2016.org/.
Copyright belongs to: ecis2016.org

   Source: https://ecis2016.org

  Category: Lifestyle

   

			
		


				
			
				
						
							[image: Photo of Debora Berti]


[image: Photo of Debora Berti]

						
					Debora BertiMay 9, 2022
			

		


		

		
		
			
				
				
					 Facebook
				
				
					 Twitter
				
				
					 LinkedIn
				
				
					 Tumblr
				
				
					 Pinterest
				
				
					 Reddit
				
				
					 VKontakte
				
				
					 Share via Email
				
				
					 Print
							

		


		
	

	
	

		
		

								
						
							[image: Photo of Debora Berti]


[image: Photo of Debora Berti]
						
					

					
			

											Debora Berti

						
				
					Università degli Studi di Firenze, IT				


				
			

			

		

		
	

				

					
						Related Articles

					


					

					
							

								
			[image: Budget provisions that will discourage investment in high value homes Thumbnail 300x200 compressed]


[image: Budget provisions that will discourage investment in high value homes Thumbnail 300x200 compressed]

								Budget provisions that will discourage investment in high-value homes


								May 8, 2022
							


						
							

								
			[image: Practical luxury is the new norm in Indian realty Thumbnail 300x200 compressed]


[image: Practical luxury is the new norm in Indian realty Thumbnail 300x200 compressed]

								Pros and Cons Of Owning A Condominium


								May 7, 2022
							


						
							

								
			[image: IndiaE28099s jump on WBs Doing Business 2018 Index A real estate analysis Thumbnail 300x200 compressed]


[image: IndiaE28099s jump on WBs Doing Business 2018 Index A real estate analysis Thumbnail 300x200 compressed]

								India’s jump on WB’s Doing Business 2018 Index: A real estate analysis


								May 8, 2022
							


						
							

								
			[image: Housing secretary launches Housing.com ISBs Housing Pricing Index Thumbnail 300x200 compressed]


[image: Housing secretary launches Housing.com ISBs Housing Pricing Index Thumbnail 300x200 compressed]

								Housing secretary launches ecis2016.org-ISB’s Housing Pricing Index (HPI)


								May 6, 2022
							


						
							

								
			[image: World Environment Day Industry stakeholders pitch in to build green Thumbnail 300x200 compressed]


[image: World Environment Day Industry stakeholders pitch in to build green Thumbnail 300x200 compressed]

								World Environment Day: Industry, stakeholders, pitch in to build green


								May 7, 2022
							


						
							

								
			[image: Jaipur Nagar Nigam Property tax All you need to know Thumbnail 300x200 compressed]


[image: Jaipur Nagar Nigam Property tax All you need to know Thumbnail 300x200 compressed]

								Jaipur Nagar Nigam property tax: All you need to know


								May 6, 2022
							


						
					

				


			
				
					Comments 
				

				
				

		

			
		Leave a Reply Cancel reply
Your email address will not be published. Required fields are marked *
Comment * 
Name * 

Email * 

Website 

 Save my name, email, and website in this browser for the next time I comment.

 


Δ

	

	

	



	


	




	
		
			Recent Posts

	

			

			
			[image: Real Estate Basics Part 2 E28093 OSR FSI Loading Construction Stages Thumbnail 300x200 compressed]


[image: Real Estate Basics Part 2 E28093 OSR FSI Loading Construction Stages Thumbnail 300x200 compressed]
		

	
	
		Credit profile of most construction companies to remain resilient to input cost pressure: ICRA

		
			September 1, 2022		

	


	

			

			
			[image: All about capital gains tax t]


[image: All about capital gains tax t]
		

	
	
		Cash used for flat improvement can be included in property cost: Mumbai Income Tax Appellate Tribunal

		
			September 1, 2022		

	


	

			

			
			[image: What is GSTIN t]


[image: What is GSTIN t]
		

	
	
		18% GST applicable on sale of land post development activity: Madhya Pradesh AAAR

		
			September 1, 2022		

	


	

			

			
			[image: ED attaches over Rs 2500 crore assets of Haryana based SRS Group in connection with fraud case Thumbnail 300x200 compressed]


[image: ED attaches over Rs 2500 crore assets of Haryana based SRS Group in connection with fraud case Thumbnail 300x200 compressed]
		

	
	
		ED has powers to seize property, search, arrest: SC

		
			September 1, 2022		

	


	

			

			
			[image: Untitled design 6 compressed]


[image: Untitled design 6 compressed]
		

	
	
		19,309 property cards distributed in Pune villages

		
			September 1, 2022		

	


	

			

			
			[image: Mahindra Lifespaces reports best ever quarterly sales at Rs 602 crore Thumbnail 300x200 compressed]


[image: Mahindra Lifespaces reports best ever quarterly sales at Rs 602 crore Thumbnail 300x200 compressed]
		

	
	
		Mahindra Lifespaces reports best-ever quarterly sales at Rs 602 crore

		
			September 1, 2022		

	


	

			

			
			[image: What is tenancy Thumbnail 300x200 compressed]


[image: What is tenancy Thumbnail 300x200 compressed]
		

	
	
		Only 4 states have adopted Model Tenancy Act: Rajya Sabha told

		
			September 1, 2022		

	


	

			

			
			[image: Amrapali Group has played a big fraud racket has to be unearthed says SC Thumbnail 300x200 compressed]


[image: Amrapali Group has played a big fraud racket has to be unearthed says SC Thumbnail 300x200 compressed]
		

	
	
		Fake websites in real estate leading to ‘unsafe’ digital ecosystem: Study

		
			September 1, 2022		

	


	

			

			
			[image: Untitled design 4 compressed 1]


[image: Untitled design 4 compressed 1]
		

	
	
		Fire evacuation lifts mandatory in high rise buildings in Maharashtra

		
			September 1, 2022		

	


	

			

			
			[image: Hiranandani Group forays into data centre parks with Yotta Thumbnail 300x200 compressed]


[image: Hiranandani Group forays into data centre parks with Yotta Thumbnail 300x200 compressed]
		

	
	
		ESR announces over $1-billion first close of inaugural Data Centre Fund

		
			September 1, 2022		

	







		

	
	




	
			
				
									

			

			
			
				
					
						

							© Copyright 2024, All Rights Reserved  |  Powered by Ecis

 

						

					

				

			

			



		
			
				
				
					 Facebook
				
				
					 Twitter
				
				
					 WhatsApp
				
				
					 Telegram
							

		


		

		
			
			Back to top button
		
	
		


		
	
		

			
				Close
			


			
				

											
							
				
					Search for:
					
				
				
			
							

						
					
											


											
							
 
						

						
				

			

							
									

			
		

	

	
	








		
			
				Close
			
			

				

										
							
							
								
								Search for
							
						

						
				


			

		

			
		
			Close
		
		
			
				

					
						Log In 

					


					
						
	

		
			
			
				
				Forget?
			


			
			
				 Remember me			

			
			
			Log In

					


		
	

						

				

			

		

	

	        
		













